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This lease is made this b - day of§¥U¢U2ﬂ_, 1986 by and
batween Yucca Valley Airport, a Califormia Corporation, hereinafter
"Lessor'", and Yucca Valley Airport Distrlct, hereinafter "Lessee".

Lessor.is the owner of certain real property in San Bernardino
County, hereinafter known as Yucca Valley Airport, more specifically
described on Exhibit A, attached and incorporated hereto.

Lessee deslres to acquire the right to exclusive control and
operation of Yucca Valley Airport, to qualify for state and
fudieral grant funds, under the followlng terms and conditions.

Now, therefore, the parties agree as follows:

TERMS OF LEASE

T This lease grants pussession and full operating control
of the airport to Lessee for a perlod of 25 years Irom
the date set forth above. Lessee, during the term of the
lease, shall assume all legal responsibllity and liability
~for the alrport and its relationship with the owners,

tenants, users, and the community. =

»

N
Lo Lessee, at its cost; shall maintain public 1iabi1ity and
property damage insurance with single combined liability
1imit of not less than $2,000,000 against all liability
of Lessee arising out of and in connection with Lessee's
use or occupancy of the subject property. Such policy
...8hal)l neite Lessor as co-iusured. Léssee'shall,Aat its
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- EXHIBIT A page(_ of 4

. —tle
on the J5th day of each month commencing on the 149 7=
day of_ /U ~y 1986, The sum of #1500 per month set
forth io th paragraph shall be adjusted annually in

accordance with the Consumer Price Index or its govern-
mental equivalent, in San Bernardino County, but it shall
never be less than #1500 per month,

On the f{ifth anniversary of the signing of the lease, and
on each anniversary thereafter, the monthly rent shall be
recomputed in accordance with the following formula:

'R = (D x PR) /12

Where R = Monthly lease payment, dollars,.
D = Total shareholder investment of the stockholders
' . of the Yucca Valley Alrport Corporation, dollars.
PR = Bank Prime Rate at the time of recomputation.

A penalty of 5% of the monthly lease payment will be charged
for any payments recelved later than ten days after due date.
Said late payment shall not be deemed a breach of this
agreement,

Improvements, Lessee agrees to, repalr, refurbish, maintain

and keep the asphalt runway, taxiways, and the remainder of
the airbort, including any structures which may be built
on airport property, in neat and orderly condition, free
of chuck holes and similar defects. Upon termination of

this lease such improvements shall become the property of
the Lessor. '

Lessee agrees to insure, indemnify, and hold Lessor harmless
from any and all damages and/or law sults that may arise
from the use or occupancy of the subject property. Lessor
shall hold Lessee harmless from all damage arising prior

to the term of this lease,

L
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WITNESS WHEREOF, the parties hereto have executed this Lease

on this__ (W day of%;mg _, 1986, at Yucca Valley, California.

LESSOR - | FSSEE

YUCCA VATT.RY ATRPORM TR(.. bv YUCCA VALLEY ATRPORT UTSTRTOT. hv
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AMENDMENT TO LEASE

On this fifteenth day of February, 1989, the following amendment I8 made
to the Lease between Yucca Valley Afrport, a California Corporation,
Lessor and Yucca Valley Airport District, Lessee dated June 6, 19806 and
recorded ag Documnent Number 86-131167 in the records of the County of,
San Bernardino.

Paragraph | of sald Lease, add following the sentence;

“Legal responsibility is to include the payment of property taxes.”

LESSOR . LESSEE

B PR AN

YUccC A AL LEY AIRPDRT INC., by YUCCA VALLEY AIRPORT DISTRICT, by

Premdent esident

Sacretary : aeu‘etary
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AMENDMENT TO LEASE

The lease dated on the 6th day of June, 1986 by and between Yucca Valley
Airport, a California Corparation (Lessor) end Yucca Valley Airport
District (Lessee) is hereby amended this F/4day of 44y, 1987 to
include without additional consideration the hereinafter described parcel;

PARCEL NO 4:

THAT TPORTION OF THE MNORTHWEST ONE~QUARTER OF SECTION 31, TOWNSHIP 1
NORTH, RAWGE 6 EAST, SAN BERNARDINO MERIDTAN, IN THE COUNTY OF SAN

BERNARDINO, STATE OF CALIFORNIA, ACCORDING TO THE OFFICE PLAT THEREQOF
DESCRIBED AS FOLLOWS: '

PEGINNING AT THE NORTH ONE-QUARTER CORNER OF SAID SECTION 31, THENCE
SOUTH 0 DEGREES 57 MINUTES 05 SECONDS WEST ALONG: THE WESTERLY LINWE OF
TRACT 6646, AS RECORDED IN MAP BOOK 92, PAGES 69 AND 70 OF THE RECORDS
OF SAID COUNTY, A DISTANCE OF 1726.09 TEET; THENCE NORTH 89 DEGREES 02
MINUTES 55 SECONDS WEST, A DISTANCE OF 40,00 FEET TC THE WEST LINE OF
‘BALSA AVENUE; THENCE SOUTH O DEGREES 57 MINUTES 05 SECONDS WEST, ALONG
SAID WEST LINE A DISTANCE OF 70.00 FEET TO THE BEGINNING OF A CURVE TO
THE LEFT HAVING A RADIUS OF 540,00 FEETj; THENCE SOUTHERLY ALONG SAILD
CURVE A DISTANCE OF 137,11 FEET THRU A CENTRAL 'ANGLE OF 14 DEGREES 32
MYNUTES 52 SECONDS TO A POINT OF REVERSE CURVE, HAVING A RADIUS OF
22,00 FEET; THENCE ALONG SAID REVERSE CURVE A DISTANCE OF 29.63 FEET,
THRU A CENTRAL ANGLE OF 84 DEGREES 52 MINUTES 39 SECONDS; THENCE SOUTH
71 DEGREES 16 MINUTES 52 SECONDS WEST, ALONG THE NORTHERLY LINE OF
SUUNNYSLOPE DRIVE (BEING ALSO THE NORTHERLY LINE OF TRACT NO., 6572, AWD
RECORDED IN MAP BOOK 82 ON PAGES 62 AND 63 OF RECORDS OF SAID COUNTY)
A DISTANCE QF 191.14 FEET TO THE BEGINNING OF A CURVE TO THE RIGHT
BAYING A RADIUS OF 1270.00 FEET; THENCE WESTERLY ALOKG SAID MORTHERLY
LINE, ALONG SAID CURVE TO THE RIGHT THRU A CENTRAL ANGLE OF 4 DEGREES
30 MINUTES 07 SECONDS A DISTANCE OF 99.79 TEET; THENCE CONTINUING
LONG SALD NORTHERLY LINE SOUTH 75 DEGREES 46 MINUTES 59 BSECONDS WEST,
A DISTANCE OF 1150.00 'FEET TO THE BEGINNING OF A CHRVE 'TO THE LEFT
HaVING A RADIUS OF 20.00 TFEET ANT FROM WHICH THEhRADfUS POINT BEARS
NORTH 14 DEGREES 13 WINUTES 0L SECOND WEST, SAID POINT BEING THE
SOUTHEAST CORNER OF PARCEL NO. 2, DESCRIBED IN DEED 'TO FREEMAN A,
PARSONS, TRUSTEE, RECORDED APRIL 25, 1973 1IN BOOK B169, PAGE 77 OF
OFFICIAL RECORDS; THENCE ALOWG THE EASTERLY LINE OF SAID PARSONS
PROPERTY AND ALONG SAID CURVE TO THE LEFT THRU A CENTRAL ANGLE OF 90
DEGREES 00 MINUTES 11 SECONDS, A& DISTANCE OF 31.42 TFEET; THENCE
CONTINUING ALONG SAID EASTERLY LINE NORTH 14 DEGREES 13 MINUTES 12
SECONDS WEST, A DISTANCE OF 379.53 FEET TO THE SOUTHERLY LINE OF THAT
EASEMENT GRANTED-TO THE COUNTY OF SAN BERNARDINO AS PARCEL "A" BY DEED

RECORDED SEPTEMBER 25, 1968 IN BOOK 7100, PAGE 169, OFFICIAL RECORDS
A% RATN ANTINTY» THENAT NARTHRAQGPRRT.Y AT NNA QATH QATITHRRT Y T.TNF TA TTQ
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uDUTHEAS”L‘ CORNER OTF THE LA‘ND CONVEYED TO JACK WORMSER AGE ﬁ&?ﬁgg
DnED RECORDED« FEBRUARY 6, 1962, IN BOOK 5642, PAGE 37, OF OFRICIAL

CORDS; '"THENGE ALONG THE EASTERLY LIWE OF $AID WORMSER PROPERTY THE
FIDLLOWING . COURSES AND DISTANCES, WNORTH 27 DEGREES 02 MINUTES 20
SECONDS EAST, A DISTANCE OTF 223,54 TEET; THENCE MNORTHW 53 DEGREES 45
MINUTES 00 SECONWNDS EAST, A DISTANCE OF 880.00 FEET; THENCE NORTH O
DEGREES 26 MINUTES 30 SECONDS EAST, A DISTANCE OF 300.00 FEET TO THE
HORTH LIWE OF SAID SEGTION 31; TIENCE SOUTH 89 DEGREES 33 MINUTES 30

SECOMDS EAST, ALONG SAID NORTH LINE, A DISTANCE OF 866 FEET TO THE
POINT OF BEGINWING, .

EXCEPT THAT PORTION CONVEYED TO .UT-DESERT COUNTY WATER. DISTRICT 1M

‘-DEED RECORDED JANUARY. 4, -1973° IN ROOK.. 8093, TPAGE. .519, OFFICIAL
T RLCORDS. . Ny .

]

IN WITNESS WHEREQF, the par‘tieé hereto have executed this lease
arngndment on'this _8th day of _May __ 1987, at Yucca Valley, CA

LESSOR LESSEE

YUCCA VALLEY AIR jT, INC,, by YUCCA VALLEY AIRPORT DISTRICT, by

Al

Pré \J President
/WM
. Secretary ' Secretary
BTATE OF CALIFORNIA )
88
COUNTY OF____San Bernardino } =l
On ihis the8 LD gay o MBY 1987 yeloro
ma, the undersigned Natary Public, [n and for sald Counly and Stale 1
g “é ETH M. PERRY FOR NOTARY SEAL OR STAMP

pursonally appeared
RXR

moved {o me on the basls of sallsfactary ovidence 1o (3111 1< T,
Prasident, and RICHARD M. STROUD
Secretary

p-oved fo me on the basls of salisfaclory evidence 10 58— e
Sacretary of the corporallon hat axeculed the within Instrumant on bohalf
9 the corporalion therein named, and acknowledged lo me thal such e
curporallop execuiad the within Instrument pursuant to lis by-laws or a : R X
resolution of It's board ol direclors. ! . | (8

< < e

T OFFIGIAL SEAL
%- ©. RENEE GODBEY
ﬁ"* \Jﬁ Notary Public—-Callfornia
w B2 SAN EERNARDING COUNTY'
G ﬂ\} My Comm. Exp. May 28, 1690 3

»

I"’

e+ o v b e e bt o

X STATE OF CAI..IFORNIA . e } . 7838
‘ COUNTY OF—___San. Besnat :I,no L
.é' On May. 8, 1987 " hefere me, 87' 15

i

¢

SAFE

" the undersigned, & Notnry Pub\lc in o dui fn idI tarilymnd Stale, i
l_g personaily appeared Ol ' FOR NOTARY SEAL OR STAMP
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*\payment of rent and related late-payment penalties.

SECOND AMENDMENT TO LEASE

WHEREAS @

1. On June 6, 1986, a lease was entered into between¥

Valley Airport, a California corporation, as Lessor, aﬁdf . .
Valley Airport District, as lessee, providing for: leasé.of a1l
certain real property in San Bernardino County, known as the

Yucca Valley Airport and more specifically described on& xhibit'

A ‘attached hereto and incorporated herein; for a periodﬂofn25'

years running from June 6, 1986, to June 5, 2011.

2. on Tebruary 15, 1989, the parties entered into theufirst
amendment to the said lease that was in the naturéioﬁfa.'
. clarification.
‘3. The lessee has found ltself withﬁinsufficient?fdﬁQéEto

pay in full the rent stated in the lease-wlth the resuly
as of the date hereof, i1t is substantially in arrears

4, In order to mee€ the realities of the situwation, the
parties now wish to amend the lease further, '

NOW THEREFORE, in consideration of the mutual covenants hefeof
and other good and valuable considerations, receipt whereof is
hereby acknowledged, the parties agree that the lease shall be
amended ab initio to read as follows: '




Ira N. Tuck

in
Bl
2]
<
o
o}
(]
[o]
s
i)
™
N
(2]

%
<
0
ol
o™
m
)
>‘I
3
o]
<
>
b
U
=]
g

%
%
i

- (619) 3802560

- ( 30-272111

"This 1lease grants possession and Full operabing control
1of the alrport to Lessee for a period of 25 years [rom June 6,
1986. Lessee, during the term of the lease, shall assume all

legal responsibility and liability for +the airport and its

"iAs used herein, the term "legal responsibility" is agreed to

‘include, without limitation, the payment of property taxes.

2. Lessee, at its cost, shall maintain public liability and
property damage insurance with single combined iliability limit
of | not less. than $2,000,000 against all liability of Lessee
riging out:of and in connection with Lessee's use or occupancy
.gf'vthé':sﬁbject property. Such ‘policy shall name Lessor as

‘co-insured. Lessee shall, at its cost, provide fire insurance

;bn’any exlsting or future structures on the airport property.

}‘ R
i+ 3A. In consideration of +this lease, Lessee shall pay a

monthly rent of $1,500 to the Lessor, except that Lessee shall
:retain 40% of all income from alrport operations and shall remit
i the remainder, up to the maximum of %1,500 per month, to Lessor.
“Monthly rent shall be due on the 15th day of each month
commencing on the 15th day of June, 1986. As used hereln, the

.fterm “income from airport operations" shall encompass income of

1) every kind and nature directly from operation of the alrport,

it
\ including, without Llimitatlon, tiedown fees from other than
|

:PE roperty ..owners, transit fees, profit from gasoline sales, and
3l

rent or fees charged to concessionaires located on alrport
property, but shall not include any amount in the nature of a
subsidy received from any governmental agency.

3.B Not later +than 90 days after the end of each fiscal
yvear of the Lessee beginning with that ending during 1990, the
officers of +the Lessor shall be entitled to review with the
officers of the Lessee the Financial operations of the Lessee
for the year with a view toward a mutual determination as to
whether or not the income of the Lessee is sufficient to meet
its legal obligation. Based on such review, the parties
hereto obligate themsclves to adjust the percentage of the

’
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.incoime from airport operations payable +to the Lessor to a

percentage egtimated to he appropriate in the circumstances.

3C. A ' penalty of 5% of the monthly lease payment of $1,500
will ©be charged for any payments received later than ten days
after due date. Said late payment shall not be deemed a

breach of this agreement. In addition Lessee shall be charged
simpie interest at 8 per cent per annum on any rents in

arrears.

1 ..

fﬁgfévements Lessee agrees +to repalr, refurbish,
iwand ©keep the asphalt runway, taxiways, and the
the aifport, including any structures which may'

éﬁ'alrport property, in néat and orderly condltlon,

free of ‘Ghilck holes and similar defects. Upon termination of

" this leaSe such improvements shall become the property of the

Lessor.

5. Lessee agrees to insure, indemnify, and hold Lessof
harmless from any and all damages and/or lawsuits that may
arise from the use or occupancy of the subject property.
Lessor shall hold ZLessee harmless from all damage arising

prior to the term of this lease.

IN WITNESS WHEREOF, the parties hereto have executed this
Lease on +this /5’ day of VQAQ/ ; 1890, at Yucca
Valley, California.

YUCCA VALLEY AIRPORT yucca VALLEY ATRPORT DISTRICT

By: ME

, President Pre dent
./ /m/ o /PCQ Fr‘-ﬁHa uuhff

¢ Secretary etary
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THIRD AMENDMENT TO TEASE

WHEREAS:

L. On June 6, 1986, a lease was entered into between Yucca
Valley Airport, a California corporation, as Lessor, and
Yucca Valley Airport Dlstrlct, as lessee, 'providing for lease
of certain real property in San Bernardino County, known as
the Yucca Valley Airport for a period of 25 years running
from June 6, 1986, to June 5, 2011. The said lease was
recorded June 10, 1986, as Instrument No. 86~151167, 0Official
Records of San Bernardino County, California.

2. On May 8, 1987, the partles entered into an (unnumbered)
amendment to the sald lease in order to include additional

. property subject thereto. This amendment was recorded May

12, 1987, as Instrument No. 87-157838, Official Records of
San Bernardino County, California.

3. On February 15, 1989, the parties entered into the first
amendment to the said lease that was in the nature of a
clarification. This amendment was recorded March 8, 1989, as

Instrument No. 89-084031, Official Records of San Bernardino
County, California.

4, On June 14, 1990, the parties entered into the second
amendment to the said lease that was recorded July 12, 1980,
as Instrument No. 90-272111, Official Records of San
Bernardino County, California.

5. The parties now wish to amend the lease further.

NOW THEREFORE, in consideration of the mutual covenants
hereof and other good and valuable considerations, recelpt

whereof is hereby acknowledged, the parties agree that the
lease shall be amended as follows:

A, Paragraph 1 of the lease, as amended by the
.. aforesald Second Amendment, is hereby further amended to
" provide that the term of the lease shall be a period of

thirty-five year beginning January 1, 1998, and ending
December 31, 2032.
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B. All other terms and conditions of the lease as
contained in the aforesald Second Amendment shall
remain unchanged.

IN' WITNESS WHEREOF, the parties hereto have executed this
Lease on this 4] g4 day of Asé ppatrdpe, , 1997, at Yucca
Valley, California.

YUCCA VALLEY AIRPORT YUCCA VALLEY AIRPORT DISTRICT

-/ (,m

}a- "'H' A ( u.—. U — \/‘ {a"}wl’l-’r

Pre51d@nt

/g/mf// P jie/nt CWMM‘? #—‘i wxs&li

,..r'

/{ W % %Secretary QM{WCMW ﬁtda"y




RECORDING REQUESTED BY:
Yucca Valley Airport, Inc.

Yucca Valley Airport Dist.

PO Box 2592
Yucca Valley, Ca. 92286

&

FOURTH AMENDMENT TO LEASE

WHEREAS

L.

On June 6, 1986, a lease was entered into between Yucca Valley Airport, INC.,, a
California corporation, as Lessor, and Yucca Valley Airport District, a San
Bernardino County Special District, as Lessee, providing for a lease of certain real
property in San Bernardino County, known as the Yucca Valley Airport, for a
period of 25 years beginning June 6, 1986, until June 5, 2011. The said lease was
recorded Junel0, 1986, as Instrument No. 86-151167, Official Records of San
Bernardino County, California.

On May 8, 1987, the parties entered into an (unnumbered) amendment to the said
lease in order to include additional property subject thereto. This amendment was
recorded May 12, 1987, as Instrument No. 87-157838, Official Record of San
Bernardino County, California.

On February 15, 1989 the parties entered into the first amendment to the said
lease that was in the nature of a clarification. This amendment was recorded
March 8, 1989, as Instrument No. 89-084031, Official Records of San Bernardino
County, California.

On June 14, 1990, the parties entered into the second amendment to the said lease
that was recorded July 12, 1990, as Instrument No. 90-272111, Official Record of

San Bernardino County, California.




5. Onthe 31* day of December, 1997 the parties entered into the third amendment to
said lease that was recorded January 13, 1998, as Instrument No. 19980011361,

Official Record of San Bernardino County, California.

6. The parties now wish to amend the lease further,
NOW THEREFORE, in consideration of the mutual covenants hereof and other good

and valuable consideration, receipt whereof is hereby acknowledged, the parties agree

that the lease shall be amended-as follows:

A.

Paragraph 1 of the original lease dated June 16, 1986, along with
paragraph 1 of the Second Amendment dated June 14, 1990 and paragraph
“A” of the Third Amendment dated December 31, 1997, relating to term
of said lease are all amended to provide that said term of said lease shall
be from June 1, 2005 and ending May 31, 2040. The term of the lease and
its amendments relating to term shall remain in force until the new term
becomes effective.
Paragraphs 3A and 3B of both this lease and the Second Amendment shall
be amended to provide that monthly rental for the premises described in
said lease shall be Five Hundred ($500.00) dollars per month, due and
payable not later than the 15™ day of each calendar month this lease and
its amendments are in effect. Lessor shall notify Lessee in writing of
place of payment and any late payment shall bear a charge of 8% (Eight
Percent) until paid.
The provisions of paragraph 3C in the lease dated June 6, 1986 and 3C in
the Second Amendment are by this Forth Amendment deleted and of no
further force and effect.
The provisions of paragraph 4 of the lease and paragraph 4 of the Second
Amendment shall remain in full force and effect. A Paragraph 4A shall be
added which will be as follows:
4A. Lessee may apply for and receive loan or grants from
governmental agencies to be specifically used on repair,
maintenance, upkeep and capital improvements on the leased
premises. Any violation of the terms of any loan or grant shall be

deemed a breach of this lease.




E. Except as otherwise amended by this Fourth Amendment, all of the terms
of the lease dated June 6, 1986 and all of its amendments shall remain in

full force and effect.

IN WITNESS WHEREQF, the parties hereto have executed this Lease Amendment

Number 4 at Yucca Valley, California on this _ '”' day (?/4/’)"& 47?5?75

LESSOR LESSEE

President / President

D
ﬁj’ﬁ-—w T ,411,’9&/}4/7,/&

7=
Secretary Secretary




