


County of San Bernardino

County Service Area No. 70 — Improvement Zone GH

Statement of Net Assets
June 30, 2008

Governmental Business-type
Activities Activities Total
ASSETS
Current assets
Cash and cash equivalents (Note 2) $ 55,215 3 1,794898  § 1,850,113
Accounts receivable - 15,302 15,302
Interest receivable 570 18,310 18,880
Special assessments receivable 3,906 - 3,906
Total current assets 59,691 1,828,510 1,888,201
Noncurrent assets
Capital assets (Note 3):
Easement - permanent (Note 4) - 2,000,000 2,000,000
Construction in progress - 1,874,749 1,874,749
Improvements to land - 357,963 357,963
Equipment - 20,896 20,896
Less accumulated depreciation - (10,464) (10,464)
Total noncurrent assets - 4243 144 4 243 144
Total assets 3 59,691 3 6,071654  $ 6,131,345
LIABILITIES
Current liabilities
Accounts payable $ 3,150 $ 74313  $ 77,463
Retentions payable - 74,958 74,958
Due to other governments - 339 339
Total liabilities 3,150 149,610 152,760
NET ASSETS
Invested in capital assets - 4243144 4,243 144
Unrestricted 56,541 1,678,900 1,735,441
Total net assets 56,541 5,922, 044 5,978,585
Total liabilities and net assets $ 59,691 $ 6,071,654 $ 6,131,345

The notes to the financial statements are an integral part of this statement.
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County of San Bernardino

County Service Area No. 70 — Improvement Zone GH

Statement of Activities

For the Fiscal Year Ended June 30, 2008

EXPENSES
Services and supplies
Professional services
Utilities
Depreciation expense
Total expenses

PROGRAM REVENUES
Charges for services
Total program revenues

Net program (expenses) revenue

GENERAL REVENUES
Interest and investment income
Contributions from other agencies
Contributions from private sources (Note 5 & 8)
Other
Total general revenues

SPECIAL ITEM
Contributions from private sources (Note 5)

Change in net assets
Net Assets - beginning

Net Assets - ending

The notes to the financial statements are an integral part of this statement.
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Governmental Business-type
Activities Activities Total
$ 21,209 $ 210,562 231,771
1,936 422,041 423,977
892 88,599 89,491
- 1,631 1,631
24,037 722,833 746,870
24,578 181,993 206,571
24,578 181,993 206,571
541 (540,840) (540,299)
2,348 83,562 85,910
- 277,626 277,626
- 1,124,753 1,124,753
990 28,934 29,924
3,338 1,514,875 1,618,213
- 2,000,000 2,000,000
3,879 2,974,035 2,977,914
52,662 2,948,009 3,000,671
$ 56,541 $ 5,922,044 5,978,585




County of San Bernardino
County Service Area No. 70 — Improvement Zone GH
Balance Sheet
Governmental Fund
June 30, 2008

MAJOR FUND
Total
Streetlighting Governmental
(RWX) Funds
ASSETS
Cash and cash equivalents (Note 2) $ 55,215 $ 55,215
Interest receivable 570 570
Special assessments receivable 3,906 3,906
Total assets $ 59,691 $ 59,691
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable $ 3,150 $ 3,150
Total liabilities 3,150 3,150
Fund Balances:
Unreserved:
Undesignated 56,541 56,541
Total fund balance 56,541 56,541
Total liabilities and fund balance $ 59,691
Amounts to reconcile to net assets reported in the
statement of net assets: -
Net assets of governmental activities $ 56,541

The notes to the financial statements are an integral part of this statement.
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County of San Bernardino
County Service Area No. 70 — Improvement Zone GH
Statement of Revenues, Expenditures, and Changes in Fund Balance
Governmental Fund
For the Fiscal Year Ended June 30, 2008

REVENUES
Special assessments
Interest and investment income
Other revenue
Total revenues

EXPENDITURES
Senvces and supplies
Utilities
Professional senices
Total expenditures

Excess of revenues ower (under) expenditures

Fund balance-beginning

Fund balance-ending

MAJOR FUND

Total

Streetlighting Governmental
(RWX) Funds

$ 24,578 $ 24,578

2,348 2,348

990 990

27,916 27,916

21,209 21,209

892 892

1,936 1,936

24,037 24,037

3,879 3,879

52,662 52,662

$ 56,541 $ 56,541

The notes to the financial statements are an integral part of this statement.
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County of San Bernardino
County Service Area No. 70 — Improvement Zone GH
Budgetary Comparison Schedule
For the Fiscal Year Ended June 30, 2008

Streetlighting (RWX)

Variance with

Final Budget
Budgeted Amounts Actual Amounts Positive
Original Final Budgetary Basis  (Negative)

Budgetary Fund Balance, July 1, 2007

Resources (inflows):
Special assessments

Interest and investment income
Other revenue

Amounts available for appropriations

Charges to appropriations (outflows):
Services and supplies
Utilities
Professional services
Reserves and Contingencies

Total charges to appropriations
Budgetary Fund Balance, June 30, 2008

$ 52662 $ 52,662 $ 52,662 $ -

12,065 12,065 24,578 12,513
. ; 2,348 2,348

- - 990 990

64,727 64,727 80,578 15,851
55,154 55,154 21,209 33,945
- - 892 (892)
1,911 1,911 1,936 (25)

7,662 7,662 ’ 7,662

64,727 64,727 24,037 40,690

$ - 3 - $ 56541 % 56,541
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